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1. Objective:

p e

The Rules set forth below are the guidelines for GCS Holdings Inc. (the “Company™) or its
Insiders to prevent violation of the insider trading regulations, either by accident or on purpose,
due to unfamiliar with the laws which may lead to litigation or cause reputational damages to the
Company or the Insiders. Unless otherwise the relevant laws or regulations are provided, the
Company and its Insiders shall follow these Rules with respect to insider trading and management
of nonpublic material information.
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2. Definition:
Y

2.1. According to the insider trading regulations under the ROC Securities Exchange Act,
“Insiders” of the Company as used in these Rules include directors, managerial officers,
shareholders who hold more than ten percent of the total shares; the related parties of
Insiders include the following:
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2.1.1. Insider’s spouse, minor children and those held under the names of other parties.
PRRAZfiRig s KA ES LRI LA LR K
2.1.2. Representative of juristic-person directors, representative’s spouse, minor children and
those held under the names of other parties.
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2.2. Besides the aforementioned Insiders, the following individuals are subject to the regulations
of insider trading: the person who receives inside information due to their occupational or
controlling relationship; and the person who receives inside information from the Company
Insiders.
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3. Responsible Departments:
S
3.1. The Rules are enacted and maintained by the CEO Office of the Company.
AP RNGFEZTEFATEMRE TS K -
3.2. An announcement should be made to the public by the Company’s spokesperson when
there is material information to be released.
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4. Control Points:
g Bk
4.1. Basic information of Insiders shall be established and maintained properly.
Tt 2 2 R 54 TR o
4.2. Directors, managerial officers and employees are required to have continued trainings and
updated knowledge regarding to these Rules and insider trading regulations periodically.
BT 7R HEE - GEA LRI HATERFE M ZL 2 KT %

4.3. Any external institution or non-employee who entered into material agreements with the
Company shall sign a confidentiality agreement.
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4.4. The internal auditors shall monitor insider trading periodically. Any violation shall be
reported to Audit Committee and the board of directors.

RPECRINER BEPREEEFLA AT -
4.5. Public announcements of the Company’s material information shall be confirmed by the
spokesperson or the acting spokesperson of the Company.
AL ed B AN E R A R
4.6. The responsible departments shall explain or clarify the media release or misleading
information.
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4.7. The documentation containing the Company’s public announcements shall be recorded and
stored in accordance with the regulations and laws.
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5. Procedures:
FEN B
5.1. In accordance with Article 157-1 of ROC Securities Exchange Act, the following people
are subject to the regulations of insider trading:
AP EEEL R é$w7ﬁ11$lﬁ%iiTN%%i" SCE RS
PR R
5.1.1. Directors and managerial officers of the Company, and/or natural persons designated

to exercise power as representative pursuant to Article 27, paragraph 1 of the ROC
Company Act.
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5.1.2. Shareholders who hold more than ten percent of the shares of the Company.
FFASDZINGAER A2 LK e

5.1.3. Anyone who has learned the inside information because of their occupational or
controlling relationship.
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5.1.4. A person who, though no longer among those listed in one of the preceding three
subparagraphs, has only lost such status within the last six months.
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5.1.5. Anyone who has learned the information from the people listed in the preceding four
subparagraphs.
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5.1.6. In accordance with Article 22-2 of ROC Securities Exchange Act, the shares held by
a director, managerial officer of the Company and/or shareholders holding more than
ten percent of the shares of the Company should include shares held by their spouses,
minor children and those held under the names of other parties.
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5.2. Insider Trading:
PER S

In accordance with Article 157-1 of ROC Securities Exchange Act, upon actual
knowing of any information that will have a material impact on the price of the securities
of the Company prior to or within eighteen hours of the public disclosure of such
information, the Insiders shall not purchase or sell the shares of the Company that are listed
on an exchange or an over-the-counter market, or any other equity-type securities of the
Company. Any violation of these Rules will constitute Insider Trading.
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5.3. In according with the provision of paragraph 5 of Article 157-1 of ROC Securities
Exchange Act, the scope of information that will have a material impact on the price of the
securities of the Company shall include the following:

REFIEFZEFAISTFEZ IS SHARL E-FBA0RLGRZFLFER

5.3.1. Information relating to the finance or business of the Company that will have a
material impact on the price of the securities or the investment decisions of a
reasonably prudent investor.
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5.3.2. Information relating to the supply and demand of securities on the market, or tender
offer of such securities, the specific content of which will have a material impact on
the price of the securities, or will have a material impact on the investment decision
of a reasonably prudent investor
WEFRF LI HER SR JFAPRER R EABTAHIFR
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5.4. Disclosure Procedures for the Information with a Material Impact on the Stock Price of the

Company:
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5.4.1. The Company shall enter material information relating to the finance or business into
“Market Observation Post System” (MOPS).
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5.4.2. Material Information relating to the supply and demand shall be disclosed through
one of the following means:
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5.4.2.1. The Company enters such information into MOPS.
EA ?ﬁg?] A N B R

5.4.2.2. Publicly announces the information on the market information system
website.

AT RRE L

5.4.2.3. Arranges placement of non-local news covering the information in two or
more daily national newspapers, national television news, or electronic
newspapers issued by any the aforesaid media.
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5.5. Material Information Management Procedures:
£ AL X 2R

5.5.1. The Company shall ensure nonpublic material information has been disclosed on a
timely basis, with accuracy and completeness data pursuant with related laws,
regulations, applicable rules and regulations of the Taiwan Stock Exchange
Corporation, the Procedures for Verification and Disclosure of Material Information
of Companies with TPEx Listed Securities (the “Procedures for Disclosure of
Material Information”) and Questions and Answers promulgated by Taipei
Exchange and this section.
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5.5.2. Evaluation and Approval Procedures
A AR

5.5.2.1. When the Company makes a material decision or considers an event to be
critical under the Procedures for Disclosure of Material Information, or
determines that a decision or event is likely to have a material impact on the
finance, business, shareholders' equity or the price of the securities of the
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Company following a further evaluation, the Company shall disclose
material information within the period stipulated in related laws and
regulations.
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5.5.2.2. In the situation described in paragraph 5.5.2.1, the responsible department
shall prepare documents stipulated in paragraph 5.5.3 and disclose material
information within the period stipulated in related laws and regulations after
being approved by the responsible officer.
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5.5.3. Records of the evaluation process, documents submitted for approval and other
documents described in paragraph 5.5.2 with the following contents shall be kept in
written form, by e-mails or in other electronic formats for at least a five-year period:
55521052 Rk Mt 2 BT ARG R I MEAE BTS2
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5.5.3.1. What and how the information has been evaluated.
TERNE o
5.5.3.2. Who evaluates and approves the disclosures, substantiated by his/her
signature, signing date and time.
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5.5.3.3. What material information has been disclosed and on which legal basis for
the disclosure.

FHR2ZEAWMELPNFEE 2 FREP
5.5.3.4. Any other relevant details.
B gk F e

5.5.4. The Company’s directors, managerial officers, and employees shall exercise the due
care and fiduciary duty of a good administrator and act in good faith when
performing their duties, and shall sign confidentiality agreements. No director,
managerial officer, or employee with knowledge of material information of the
Company may divulge the information to others. No director, managerial officer, or
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employee of the Company may inquire about or collect any nonpublic material
information of the Company not related to their job duties from a person with
knowledge of such information, nor may they disclose to others any nonpublic
material information of the Company of which they become aware for reasons other
than the performance of their duties.
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5.5.5. Proper protection shall be given to files and documents containing the Company’s
nonpublic material information when transmitted in written form. When transmitted
via emails or other electronic files, the information must be encrypted where
appropriate. Files and documents containing the Company’s nonpublic material
information shall be duplicated and preserved in a secured location.
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5.5.6. Any external institution or non-employee involved in any activities relating to a
merger or acquisition, major memorandum of understanding, strategic alliance, other
business partnership plans, or the signing of a material contract shall be required to
sign a confidentiality agreement, and may not disclose to any other party any
nonpublic material information of the Company thus acquired.
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5.5.7. The Company shall comply with the following principles when disclosing nonpublic
material information:

AN PHARMBEPNES FTRARLFET AR

5.5.7.1. The information disclosed shall be accurate and complete and on a timely
basis.
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5.5.7.2. There shall be a well-founded basis for the information disclosure.
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5.5.7.3. The information shall be disclosed fairly.
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5.5.8. Any disclosure of the Company’s nonpublic material information, except as
otherwise provided by laws or regulations, shall be made by the Company’s
spokesperson, or by a deputy acting in such capacity in a confirmed sequential order.
The disclosure may be made directly by the Chairman of the Company when
necessary. The Company’s spokesperson or acting spokesperson shall communicate
to the public only the information within the scope authorized by the Company, and
no personnel of the Company other than those serving as the Company’s Chairman,
spokesperson, or acting spokesperson may disclose any nonpublic material
information of the Company to the public without authorization.
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5.5.9. The Company shall keep following records when disclosing information to the public:
SPHEHAZFNRBERT T B
5.5.9.1. Who and when (date and time) the information is disclosed.
T BE2Z AR ~PHPEEFRF o
5.5.9.2. How the information is disclosed.
Fathgz 5o
5.5.9.3. What information is disclosed,
BB 2 FTapF o
5.5.9.4. What written material is delivered.
itz F e TN R
5.5.9.5. Any other relevant details.
B gk E e

5.5.10. If any information released by the media is in any respect inconsistent with material
information disclosed by the Company, the Company shall promptly issue a
clarification on the MOPS and request the media to clarify the facts.
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5.5.11. Any directors, managerial officers and employees of the Company who are aware
of any unauthorized disclosure of the Company’s nonpublic material information
shall report to the internal auditors as soon as practicable. Upon receipt of a report
made pursuant to the preceding sentence, the internal auditors shall determine and
take corresponding measures and shall keep a record of the results of the measures
taken for future reference. The internal auditors shall also perform such audit as
their duties may require.

AXPEFE S FEAE L RArEPRE A TG BEFT 0 BGiE e AP
‘ﬁﬁi A R HRLDIEFL L BRUEH K T RIS & s
R AL BT RTRANRTEET AP

5.5.12. The Company shall hold responsible and take appropriate legal action against any
personnel under either of the following circumstances:
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5.5.12.1. Personnel of the Company disclose nonpublic material information
without authorization to the public, or otherwise violate these Rules or
any other applicable laws or regulations.
AT ARREAHNRBPEL TALEF ATESRESA LU 2L
R -

5.5.12.2. A spokesperson or acting spokesperson of the Company communicates to

the public any information beyond the scope authorized by the Company,
or otherwise violates these Rules or any other applicable laws or

regulations.
ANPFETANREF T AFHNFE TP FREFAOREFF @
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5.5.12.3. An outsider discloses nonpublic material information of the Company or
violates these Rules or any other applicable laws or regulations which has
caused harm to the property or interests of the Company.
AaPrrthe fhoj SRR PPN FRAES MR LA
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6. At least once a year, the Company shall hold trainings and conduct campaigns to promote
awareness among all directors, managerial officers, and employees with respect to these Rules
and related laws and regulations.
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7. The Company should establish, maintain and declare with the regulators the basic information
of Insiders within official timelines by methods required by related laws and regulations.
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8. These Rules and any amendments shall become effective and be implemented upon approval by
the board of directors.
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